Summer Village of Sunset Point
2025 Property Tax Bylaw No. 2025-04

ABYLAW TO AUTHORIZE THE RATES OF TAXATION TO BE LEVIED AGAINST ASSESSABLE
PROPERTY WITHIN THE SUMMER VILLAGE OF SUNSET POQINT FOR THE 2024 TAXATION YEAR.

WHEREAS, the Summer Village of Sunset Point has prepared and adopted detailed estimates of
municipal revenue, expenses and expenditures as required, at the council meeting held on April 2™
2025; and

WHEREAS, the estimated municipal revenues from all sources other than property taxation total
$278,979.00 and:

WHEREAS, the estimated municipal expenses (excluding non-cash items) set out in the annual budget
for the Summer Village of Sunset Point for 2025 total $ 1,052,072.9; and the balance of $ 773,093.00 is
to be raised by general municipal property taxation; and

WHEREAS, the estimated amount required to repay principal debt to be raised by general municipal
taxation is 0.00___ and;

WHEREAS, the estimated amount required for current year capital expenditures to be raised by general
municipal taxation is $111,515.00 and;

THEREFORE the total amount to be raised by general municipal taxation is $551341.67 and

WHEREAS, the requisitions are:
Alberta School Foundation Fund
Residential & Farm land $ 199,495.00
Non-residential $4052.8
Designated Industrial Property $15.40
Seniors Foundation $17822.00

WHEREAS, the council is authorized to sub-classify assessed property, and to establish different rates of
taxation in respect to each sub-class of property, subject to the Municipal Government Act, Chapter M-26,
Revised Statues of Alberta, 2000; and

WHEREAS, the assessed value of all property in the Summer Village of Sunset Point as shown on the
assessment roll is:

Residential & Farm land $68.719,900.00
Communal Residential $17.814.480.00
Machinery and Equipment § 210,740.00
Total Assessment $86,745,120.00
Designated Industrial Property $210,740.00

NOW THEREFORE under the authority of the Municipal Government Act, the Council of the Summer
Village of Sunset Point, in the Province of Alberta, enacts as follows:

1. That the Chief Administrative Officer is hereby authorized to levy the following rates of
taxation on the assessed value of all property as shown on the assessment roll of the Summer
Village of Sunset Point:

Tax Levy Assessment Tax Rate

General Municipal

Residential & Farm land $398,575.42 $68,719,900.00 0058



Communal Residential $ 133,608.6 $17.814,480.00 .0076

Non-Residential, Linear, Machinery $532.44 $210,740.00 .0074888

& Equipment & Designated Industrial

Property

Minimum Tax $18625.00 $1300.00
Totals: $ 551,341.67 $86,745,120.00

Alberta School Foundation Fund

Residential & Farm land $199495.15 $86737020.00 .0023
Non-Residential * $4214.8 $210,740.00 .002480
Totals: $203, 709.95 $73,397,590.00
Designated Industrial Property $15.40 $210,740.00 0.00008
Seniors Foundation $17,824.29 $86,947,760.00 0.000205

2. That the minimum amount payable per parcel as property tax for general municipal
purposes shall be $1300.00.

3. This bylaw comes into force at the beginning of the day that it is passed unless otherwise provided
for in the MGA or another enactment or in the bylaw. This bylaw is passed when it receives third
reading and it is signed in accordance with S.213 of the MGA.

4. That upon third and final reading Bylaw 2025-02 be rescinded.

READ a first time on this 13day of May, 2025.

READ a second time on this 13day of May, 2025.

READ a third and final time on this 13day of May, 2025.

T
e Mayor

Chief Administrative Officer




